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VILLAGE OF WALES
2015 APPROVED BUDGET

GENERAL & DEBT SERVICE FUND SUMMARY 2014
2013 8 Month 4 Month 2015
Actual Budget Actual Estimate Total Budget
REVENUES
Taxes $ 1,135,664 1,165,757 1,165,757 - 1,165,757 1,170,469
Special Charges 152,604 150,984 152,442 - 152,442 150,984
Intergovernmental 151,278 126,900 65,955 63,788 129,743 136,335
Regulation and Compliance 56,244 25,000 50,806 9,192 59,998 50,000
Public Charges for Services 85,846 38,300 148,713 830 149,543 44,850
Interest 4,402 3,500 2,562 938 3,500 3,500
Miscellaneous 77,545 65,016 66,608 255 66,863 64,355
Proceeds of Long-term debt - - - - - -
Total Revenues 1,663,583 1,575,457 1,652,843 75,003 1,727,846 1,620,493
EXPENDITURES
General Government 290,710 312,877 236,185 107,618 344,953 307,902
Public Safety 198,869 189,300 199,048 650 199,698 195,800
Highway and Transportation 266,740 250,229 220,337 128,168 348,505 287,846
Health and Sanitation 159,249 152,582 107,878 33,249 141,127 152,582
Parks and Recreation 141,396 119,194 120,451 19,914 140,365 127,703
Capital Outlays - 85,000 20,660 10,330 30,990 85,000
Debt Service 1,880,196 466,275 463,930 2,345 466,275 463,660
Total Expenditures 2,937,160 1,575,457 1,368,489 302,274 1,671,913 1,620,493
Excess of revenues over
(under) expenditures (1,273,577) - 284,354 (227,271) 55,933 -
Other Financing Sources (Uses)
Decrease in Supplies Inventory - - - - - -
Transfer from other funds - - - - - -
Total Other Financing Sources (Uses) - - - - - -
FUND BALANCE
Beginning of Period 2,115,475 841,898 841,898 1,126,252 841,898 897,831
End of Period $ 841,898 841,898 1,126,252 898,981 897,831 897,831
Property Taxes Before TIF Levy 2013 2014 2015
Tax Base 343,383,446 343,128,633 345,723,782
Property Tax Levy 1,135,664 1,165,757 1,170,469
Tax Rate (per thousand), before TIF levy $ 3.307 $ 3.397 3.386
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VILLAGE OF WALES

2015 APPROVED BUDGET

GENERAL & DEBT SERVICE FUND
Revenues and Other Financing Sources

2014
2013 8 Month 4 Month Estimated 2015
Actual Budget Actual Estimate Total Budget Comments

TAXES
10 41110 General Property Taxes $ 1,135,664 1,165,757 1,165,757 - 1,165,757 1,170,469

Total Taxes 1,135,664 1,165,757 1,165,757 - 1,165,757 1,170,469
SPECIAL CHARGES
10 42500 Refuse Collection Assessments 152,604 150,984 152,442 - 152,442 150,984
INTERGOVERNMENTAL
10 43310 Federal Aids Build America Bonds 199 - - - - -
10 43410 State Shared Revenues 36,571 36,000 5,476 30,509 35,985 37,773
10 43412 Exempt Computer Aids 145 300 463 - 463 300
10 43420 Fire Insurance Dues 12,649 11,500 13,639 - 13,639 13,000
10 43440 EMS Grants 4,852 - - - - -
10 43530 State Transportation Aids 60,845 67,000 33,721 33,279 67,000 73,162

10 43534 LRIP Grant 21,953 - - - - -

10 43620 Aids in Lieu of Taxes 100 100 100 - 100 100
10 43720 CDBG - - - - - -
10 43790 County Recycling Aids 13,964 12,000 12,556 - 12,556 12,000

Total Intergovernmental 151,278 126,900 65,955 63,788 129,743 136,335
REGULATION AND COMPLIANCE
10 44200 Dog Licenses 1,433 2,500 3,105 - 3,105 2,500
10 44300 Building Permits 28,092 18,000 32,578 - 32,578 24,000
10 44305 Beverage License 4,690 4,500 4,815 - 4,815 4,500
10 44310 Cable TV Gross Revenue Fees 22,029 - 10,308 9,192 19,500 19,000

Total Regulation and Compliance 56,244 25,000 50,806 9,192 59,998 50,000
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VILLAGE OF WALES

2015 APPROVED BUDGET

GENERAL & DEBT SERVICE FUND
Revenues and Other Financing Sources

2014
2013 8 Month 4 Month Estimated 2015
Actual Budget Actual Estimate Total Budget Comments

PUBLIC CHARGES FOR SERVICES
10 44410 Rezoning Fees 300 300 300 - 300 300
10 44411 Conditional Use & Variances 600 300 600 - 600 300
10 45100 Ordinance Violations 2,306 1,000 739 214 953 500
10 45191 Dog License Fines 200 100 220 - 220 100
10 45210 Ditch Deposit Forfeitures 4,000 - 1,000 - 1,000 -
10 46109 State Trail Passes 52 100 - 528 528 100
10 46110 Assessment Letters 280 100 175 - 175 100
10 46111 Sales of Supplies and Copies 2 100 12 88 100 50
10 46180 Legal & Other Reimbursable Fees 7,287 100 45,975 - 45,975 100
10 46181 Other Reimburses Fees 1,245 300 7,151 - 7,151 300
10 46182 Engineering Fees Reimbursable 2,885 100 17,570 - 17,570 100
10 46441 DNR Grass Cutting 1,620 1,000 1,080 - 1,080 1,000
10 46510 Dog Pound Fees - - 75 - 75 -
10 46720 Park Rental Fees 14,825 15,000 21,745 - 21,745 19,000
10 46721 Soccer Program Fees 13,603 12,000 18,002 - 18,002 16,000
10 46722 Baseball Program Fees 7,300 7,000 6,405 - 6,405 6,000
10 46723 Baseball Sponsors 200 200 300 - 300 300
10 46724 Soccer Sponsors 1,500 600 900 - 900 600
10 46725 Wales Summer Splash 27,641 - 26,464 - 26,464 -

Total Public Charges For Services 85,846 38,300 148,713 830 149,543 44,850
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VILLAGE OF WALES

2015 APPROVED BUDGET

GENERAL & DEBT SERVICE FUND
Revenues and Other Financing Sources

2014
2013 8 Month 4 Month Estimated 2015
Actual Budget Actual Estimate Total Budget Comments
INTEREST
10 48100 Interest Revenue 4,402 3,500 2,562 938 3,500 3,500
MISCELLANEOUS
10 48501 Donations 2,500 - - - - -
10 48205 Rental Income 125 300 45 255 300 300
30 49150 Genesee Share of Debt Payments 62,676 64,716 64,716 64,716 64,055
10 48900 Miscellaneous 12,244 - 1,847 - 1,847 -
Total Miscellaneous 77,545 65,016 66,608 255 66,863 64,355
OTHER FINANCING SOURCES
10 48950 Proceeds of Long-term Debt - - - - - -
10 49440 Transfer from Road Construction Fund - - - - - -
Total Revenues and Other Sources $ 1,663,583 1,575,457 1,652,843 75,003 1,727,846 1,620,493
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VILLAGE OF WALES
2015 APPROVED BUDGET

GENERAL & DEBT SERVICE FUND

EXPENDITURES 2014
2013 8 Month 4 Month 2015
Actual Budget Actual Estimate Total Budget
General Government
Village Board $ 18,990 21,180 6,050 15,130 21,180 21,000
Legal 20,284 34,954 58,725 885 59,610 16,500
General Administration 125,752 134,693 94,706 38,470 133,176 137,652
Elections 3,029 4,900 2,658 2,981 5,639 4,900
Accounting 21,296 19,450 17,940 3,125 21,065 21,200
Treasurer 4,689 5,700 2,710 2,990 5,700 5,700
Assessor 10,808 16,800 6,399 4,100 10,499 18,500
Fire Commission 1,485 1,620 - 1,620 1,620 1,620
Facilities 32,260 27,850 21,005 29,874 50,879 27,950
Insurance 18,028 16,080 9,233 3,888 13,121 17,880
Other General Government 34,089 29,650 16,759 4,555 22,464 35,000
Total General Government 290,710 312,877 236,185 107,618 344,953 307,902
Public Safety
Fire and Rescue 175,818 173,600 173,012 - 173,012 174,100
Building Inspection 23,051 15,700 26,036 650 26,686 21,700
Total Public Safety 198,869 189,300 199,048 650 199,698 195,800
Highway and Transportation 266,740 250,229 220,337 128,168 348,505 287,846
Health and Sanitation
Rubbish Collection and Weed Control 157,901 151,234 106,530 33,249 139,779 151,234
Animal Control 1,348 1,348 1,348 - 1,348 1,348
Total Health and Sanitation 159,249 152,582 107,878 33,249 141,127 152,582
Parks and Recreation
Parks 83,121 98,654 84,815 12,786 97,601 106,363
Recreation Programs 58,275 20,540 35,636 7,128 42,764 21,340
Total Parks and Recreation 141,396 119,194 120,451 19,914 140,365 127,703
Capital Outlays - 85,000 20,660 10,330 30,990 85,000
Debt Service
Principal 1,797,333 413,083 413,083 - 413,083 418,084
Interest 82,863 53,192 50,847 2,345 53,192 45,576
Total Debt Service 1,880,196 466,275 463,930 2,345 466,275 463,660
Total Expenditures $ 2,937,160 1,575,457 1,368,489 302,274 1,671,913 1,620,493
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VILLAGE OF WALES
2015 APPROVED BUDGET
TAX INCREMENTAL DISTRICT NO. 1

2014
2013 8 Month 4 Month Estimated 2015
Actual Budget Actual Estimate Total Budget
REVENUES AND OTHER SOURCES:
25 41110 General Property Taxes 220,174 126,900 169,936 - 169,936 193,600
25 43412 Exempt Computer Aids 4,533 4,500 5,195 - 5,195 5,200
25 49150 Contribution from Town of Genesee - - - - - -
25 46310 KM Contribution - - 513,782 - 513,782 -
25 48110 Interest Income - 2,500 - 2,500 2,500 2,500
Total Revenues and Other Sources 224,707 133,900 688,913 2,500 691,413 201,300
EXPENDITURES:
25 xxxxx xxx  TIF Expenditures 40,697 3,000 534,383 623,000 1,157,383 -
Total Expenditures 40,697 3,000 534,383 623,000 1,157,383 -
Excess of Revenues and Other Financing
Sources over (under) Expenditures 184,010 130,900 154,530 (620,500) (465,970) 201,300
Beginning Fund Balance 351,064 535,074 535,074 689,604 535,074 69,104
Ending Fund Balance 535,074 665,974 689,604 69,104 69,104 270,404
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VILLAGE OF WALES
2015 APPROVED BUDGET
GENERAL & DEBT SERVICE FUND

Supplemental Schedule of Expenditure Detail

2014
2013 2014 1st 8 Mo. Last 4 Mo. 2015
Actual Budget Actual Estimate Total Budget Comments

GENERAL GOVERNMENT:
LEGISLATIVE
10 51100 110 Village President 6,320 6,180 1,650 4,530 6,180 6,000
10 51100 115 Trustees 12,670 15,000 4,400 10,600 15,000 15,000

Total Legislative 18,990 21,180 6,050 15,130 21,180 21,000
LEGAL
10 51300 210 Attorney 9,641 30,000 8,371 885 9,256 15,000
10 51300 211 Reimbursable Attorney Fees 10,505 - 45,095 - 45,095 -
10 51300215 Ordinance Codification 138 4,954 5,259 - 5,259 1,500

Total Legal 20,284 34,954 58,725 885 59,610 16,500
GENERAL ADMINISTRATION
10 51420 121  Appointed Official 52,750 54,801 41,312 13,489 54,801 56,455 |3% increase
10 51420122 Deputy Clerk 41,970 43,602 32,869 10,733 43,602 44,910 |3% increase
10 51420123 Bonus 2,351 2,445 - 2,351 2,351 2,442 |3% increase
10 51420 130 Health Ins/HSA/Deferred Comp 16,612 17,545 12,092 5,453 17,545 17,545
10 51420 214 Outside Services 171 200 - 200 200 200
10 51420218 Temporary Help - 400 - 400 400 400 |office summer help
10 51420290 Data Processing 330 100 35 65 100 100
10 51420 310 Office Supplies and Expense 672 1,500 263 1,237 1,500 1,500
10 51420 311 Postage 1,623 2,000 1,007 993 2,000 2,000
10 51420312  Printing 1,584 2,300 507 1,793 2,300 2,300
10 51420 313 Notices and Publications 631 500 480 20 500 500
10 51420 315 Computer Supplies and Expense 3,089 4,000 2,814 1,039 3,853 4,000
10 51420316 Maps and Plat Books 28 100 74 26 100 100
10 51420320 Dues and Memberships 1,806 1,900 1,784 116 1,900 1,900
10 51420322 Training 924 2,000 420 105 525 2,000
10 51420 323  Subscriptions 459 500 490 246 736 500
10 51420 330 Mileage 299 300 - - - 300
10 51420390 Misc. Supplies and Expense 144 300 330 90 420 300
10 51420810 New Equipment 309 200 229 114 343 200

Total General Administration 125,752 134,693 94,706 38,470 133,176 137,652
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VILLAGE OF WALES

2015 APPROVED BUDGET

GENERAL & DEBT SERVICE FUND
Supplemental Schedule of Expenditure Detail

2014
2013 2014 1st 8 Mo. Last 4 Mo. 2015
Actual Budget Actual Estimate Total Budget Comments
ELECTIONS
10 51440 125 Part-time Wages 1,400 3,000 1,050 1,950 3,000 3,000
10 51440 239 Equipment Repairs & Maintenance 606 500 540 - 540 500
10 51440 310 Supplies and Expense 334 500 944 472 1,416 500
10 51440312  Printing 528 500 24 259 283 500
10 51440 313 Notices and Publications 161 400 100 300 400 400
Total Elections 3,029 4,900 2,658 2,981 5,639 4,900
ACCOUNTING
10 51510212  Audit 13,307 15,450 14,900 - 14,900 15,200
10 51510213 Accounting Assistance 7,989 4,000 3,040 3,125 6,165 6,000
Total Accounting 21,296 19,450 17,940 3,125 21,065 21,200
TREASURER
10 51520214  Property Tax Collections 4,044 2,800 2,710 90 2,800 2,800
10 51520 215 Assessment Notices - 1,000 - 1,000 1,000 1,000
10 51520290 Tax Roll Maintenance - 1,000 - 1,000 1,000 1,000
10 51520 311 Postage 327 600 - 600 600 600
10 51520 318 Mailing Service 318 300 - 300 300 300
Total Treasurer 4,689 5,700 2,710 2,990 5,700 5,700
ASSESSOR
10 51530 121  Appointed Officials 10,200 11,600 6,399 4,000 10,399 12,000 [Increase to $1000 per month
10 51530290 Data Processing 511 100 - - - 400 |Software
10 51530 313 Notices and Publications 97 100 - 100 100 100
10 51530390 Revaluation - 5,000 - - - 6,000 |reserve account
Total Assessor 10,808 16,800 6,399 4,100 10,499 18,500
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VILLAGE OF WALES
2015 APPROVED BUDGET
GENERAL & DEBT SERVICE FUND

Supplemental Schedule of Expenditure Detail

2014
2013 2014 1st 8 Mo. Last 4 Mo. 2015
Actual Budget Actual Estimate Total Budget Comments

FIRE COMMISSION
10 51152121 Fire Commission 1,485 1,620 - 1,620 1,620 1,620
BUILDINGS - Village Hall
10 51600 220 Telephone 1,029 1,400 1,253 221 1,474 1,500
10 51600 221  Electricity 2,416 3,000 1,552 464 2,016 3,000
10 51600 222 Heat 937 1,700 889 1,136 2,025 1,600

10 51600 223 Cell Phones 1,929 2,000 1,489 - 1,489 2,000
10 51600 230 Janitorial 2,535 3,000 1,901 1,099 3,000 3,000 |add'l deep cleanings
10 51600 231 Building Repairs & Maintenance 1,377 2,000 616 208 824 2,000
10 51600 232 Equipment Repairs & Maintenance 1,948 1,000 808 477 1,285 1,500
10 51600 233 Grounds Repairs & Maintenance 588 1,000 331 669 1,000 1,000
10 51600 390 Misc. Supplies and Expense 470 600 428 172 600 600
10 51600 810 Furniture & Equipment 5,866 4,500 4,595 - 4,595 4,000
10 51600811 High efficiency conversion - - - 23,571 23,571 -
BUILDINGS - Community Building
10 51610-220 Telephone 648 650 383 191 574 650
10 51610-221  Electricity 2,684 2,500 2,034 498 2,532 2,500
10 51610-222 Heat 2,123 2,500 1,631 802 2,433 2,500
10 51610-231 Building Repairs & Maintenance 6,238 1,000 2,456 - 2,456 1,000
10 51610-232 Equipment Repairs & Maintenance 1,096 600 336 264 600 600
10 51610-233 Grounds Repairs & Maintenance 87 300 200 100 300 300
10 51610-390 Misc. Supplies and Expense 289 100 103 2 105 200

Total Building and Plant 32,260 27,850 21,005 29,874 50,879 27,950
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VILLAGE OF WALES

2015 APPROVED BUDGET

GENERAL & DEBT SERVICE FUND
Supplemental Schedule of Expenditure Detail

2014
2013 2014 1st 8 Mo. Last 4 Mo. 2015
Actual Budget Actual Estimate Total Budget Comments

INSURANCE
10 51930 510  Property and Liability 5,200 7,330 5,929 2,964 8,893 8,640
10 51930511  Umbrella 6,471 1,900 516 252 768 2,130
10 51930 512  Officials Bond 2,448 350 1,444 - 1,444 350
10 51930 513 Workers Compensation 3,091 3,200 1,344 672 2,016 3,360
10 51930514 Errors & Omissions 818 3,300 - - - 3,400

Total Insurance 18,028 16,080 9,233 3,888 13,121 17,880
OTHER GENERAL GOVERNMENT
10 51910 740 Delinquent Taxes 588 - - - - -
10 51980 131  FICA Tax 9,569 8,850 5,964 2,366 9,480 9,700
10 51980 132 Unemployment Compensation - 5,000 1,921 - 1,921 5,000
10 51980214 Engineering Studies 438 5,000 328 164 492 10,000 |unexpected expenses
10 51980215 Financial Consultant 2,588 3,500 1,575 1,925 3,500 3,500 |Ehlers
10 51980 390 Misc. Supplies and Expense 215 300 200 100 300 300
10 51980 391 Appreciation Dinner 1,125 2,000 - - - 1,500
10 51980990 Contingency Expenditures 19,566 5,000 6,771 - 6,771 5,000

Total Other 34,089 29,650 16,759 4,555 22,464 35,000

TOTAL GENERAL GOVERNMENT 290,710 312,877 236,185 107,618 344,953 307,902

FIRE AND RESCUE:
CONTRACTED SERVICES
10 52210200 Contracted Services 155,238 159,000 156,311 - 156,311 159,000
10 52210220 Fire Dues 12,649 11,500 13,639 - 13,639 13,000
10 52210300 Trunked Radio 3,073 3,100 3,062 - 3,062 2,100
10 52210440 EMS Grant Expense 4,858 - - - - -

Total Fire and Rescue 175,818 173,600 173,012 - 173,012 174,100
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VILLAGE OF WALES

2015 APPROVED BUDGET

GENERAL & DEBT SERVICE FUND
Supplemental Schedule of Expenditure Detail

2014
2013 2014 1st 8 Mo. Last 4 Mo. 2015
Actual Budget Actual Estimate Total Budget Comments
BUILDING INSPECTION
10 52400 214 Outside Services 22,385 15,000 25,273 - 25,273 21,000
10 52400 311  Postage 200 200 - 100 100 200
10 52400-326 State Code Stamps - 300 763 300 1,063 300
10 52400 340 Operating Supplies 466 200 - 250 250 200
Total Inspection 23,051 15,700 26,036 650 26,686 21,700
TOTAL PUBLIC SAFETY 198,869 189,300 199,048 650 199,698 195,800
HIGHWAY AND TRANSPORTATION:
STREET MAINTENANCE
10 53300 125 Supervisor Wages 9,666 9,856 5,738 4,118 9,856 10,151 |35% of pay, 3% increase
10 53300 126 Seasonal Help 3,988 3,000 75 2,925 3,000 3,085 |3% increase
10 53300 190 FICA Taxes 1,045 980 445 539 984 1,010
10 53300211 Reimbursable Engineering 5,923 - 17,913 - 17,913 -
10 53300 214 General Engineering 22,974 15,000 43,212 18,337 61,549 20,000
10 53300232 Equipment Repairs & Maintenance 52 1,000 - 259 259 1,000
10 53300 234 Vehicle Repair & Maintenance - 1,000 433 567 1,000 1,000
10 53300-235 MS4 Stormwater Inspections 5,522 5,000 2,411 1,205 3,616 5,000
10 53300 345 Vehicle Fuel 7,973 7,500 5,590 - 5,590 7,000
10 53300 370 Road Repairs and Ditching 33,545 38,697 5,737 - 5,737 38,000
10 53300372 Snow & Ice Control 161,302 143,696 122,123 84,956 207,079 180,000
10 53300 374 Tree & Brush 1,629 10,000 3,450 6,550 10,000 6,100
10 53300 375 Street Sweeping - - 4,171 5,085 9,256 -
10 53300 376 Street Signs & Markers 2,164 2,000 1,488 415 1,903 2,000
10 53300810 New Equipment - 500 877 300 1,177 500
10 58200 000 Debt Issue Costs - Road construction - - - -
Total Street Maintenance 255,783 238,229 213,663 125,256 338,919 274,846
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VILLAGE OF WALES

2015 APPROVED BUDGET

GENERAL & DEBT SERVICE FUND
Supplemental Schedule of Expenditure Detail

2014
2013 2014 1st 8 Mo. Last 4 Mo. 2015
Actual Budget Actual Estimate Total Budget Comments
STREET LIGHTING
10 53420 221  Electricity 10,957 12,000 6,674 2,912 9,586 13,000
TOTAL HIGHWAY AND TRANSPORTATION 266,740 250,229 220,337 128,168 348,505 287,846
HEALTH & SANITATION:
SANITATION
10 53620292 Rubbish Disposal 157,870 150,984 106,530 33,249 139,779 150,984 [932 units x $162- guesstimate
10 53635340 Recycling Supplies and Expense 31 150 - - - 150
10 53640 125 Noxious Weed Control - 100 - - - 100
Total Sanitation 157,901 151,234 106,530 33,249 139,779 151,234
ANIMAL CONTROL
10 54100295 Animal Pound 1,348 1,348 1,348 - 1,348 1,348
Total Animal Control 1,348 1,348 1,348 - 1,348 1,348
TOTAL HEALTH AND SANITATION 159,249 152,582 107,878 33,249 141,127 152,582
PARKS AND RECREATION:
PARKS
10 55200 125  Supervisor Wages 18,126 18,304 17,381 923 18,304 18,853|65% of pay, 3% increase
10 55200 126 Seasonal Help 22,046 19,000 19,894 - 19,894 19,570|3% increase
10 55200 190 FICA Taxes 3,073 2,850 2,852 71 2,923 2,940
10 55200217 Tree Trimming 165 - 168 - 168 -
10 55200 221  Electricity 5,180 7,000 3,452 839 4,291 6,000
10 55200222 Gas 303 300 439 191 630 1,000
10 55200 232 Equipment Repairs & Maintenance 8,865 8,200 6,664 1,536 8,200 10,000
10 55200 233 Buildings & Grounds 14,540 28,000 27,163 837 28,000 35,000{rework 2 diamonds
10 55200 340 Operating Supplies & Expenses 10,823 15,000 6,802 8,389 15,191 13,000
10 55200 810 New Equipment - - - - - -
Total Parks 83,121 98,654 84,815 12,786 97,601 106,363
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VILLAGE OF WALES

2015 APPROVED BUDGET

GENERAL & DEBT SERVICE FUND
Supplemental Schedule of Expenditure Detail

2014
2013 2014 1st 8 Mo. Last 4 Mo. 2015
Actual Budget Actual Estimate Total Budget Comments
RECREATION PROGRAMS AND EVENTS
10 55300 120 Department Supervisor 4,500 4,680 3,400 1,100 4,500 4,500(7.5 hours x $12 Discuss
10 55300 190 FICA Taxes 344 360 260 84 344 340
10 55300 310 Operating Supplies and Expense 247 500 - 500 500 500
10 55300 347 Baseball Program 6,064 7,000 5,529 - 5,529 6,000
10 55300 348 Soccer Program 15,427 8,000 2,556 5,444 8,000 10,000
10 55330 110 Wales Summer Splash 31,693 - 23,891 - 23,891 -
Total Recreation Programs 58,275 20,540 35,636 7,128 42,764 21,340
TOTAL PARKS AND RECREATION 141,396 119,194 120,451 19,914 140,365 127,703
CAPITAL OUTLAYS:
10 57220810 Fire Equipment - 40,000 - - - 40,000
10 57230810 Rolling Stock - 20,000 20,660 10,330 30,990 20,000
10 57253 813 Park & Recreation - 5,000 - - - 5,000
10 572100-810 Building Maintenance - 20,000 - - - 20,000
TOTAL CAPITAL OUTLAYS - 85,000 20,660 10,330 30,990 85,000
Subtotal - before debt service 1,056,964 1,109,182 904,559 299,929 1,205,638 1,156,833
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VILLAGE OF WALES
2015 APPROVED BUDGET
GENERAL & DEBT SERVICE FUND

Supplemental Schedule of Expenditure Detail

DEBT SERVICE:

30 58100610

30 58200 620

TOTAL DEBT SERVICE

2014
2013 2014 1st 8 Mo. Last 4 Mo. 2015

Actual Budget Actual Estimate Total Budget Comments
Principal:
Fire Station Construction - Refinanced 100,000 100,000 100,000 - 100,000 100,000 [Fire Station $1.2 mil
Fire Station Construction - Payoff 1,140,000 - - - - - |Done
WSB - Road Project Loan 2012 268,083 268,083 268,083 - 268,083 268,084 [Final payment 2015
WSB - Fire Truck Loan from 2011 244,250 - - - - - |Done
Park Bond 45,000 45,000 45,000 - 45,000 50,000 |Park
Total Principal 1,797,333 413,083 413,083 - 413,083 418,084
Interest:
Fire Station Construction - Refinanced 11,165 14,785 14,785 - 14,785 14,110 [Fire Station $1.2 mil
Fire Station Construction - Payoff 25,074 - - - - |Done
Park Bond 32,786 31,020 31,020 - 31,020 29,120 |Park
Fire Equipment Loan WSB 1,679 - - - - - |Done
WSB - Road Project Loan 2012 11,729 7,037 4,692 2,345 7,037 2,346 |Final Payment 2015
Fiscal Fees 430 350 350 - 350
Total Interest 82,863 53,192 50,847 2,345 53,192 45,576

1,880,196 466,275 463,930 2,345 466,275 463,660
TOTAL EXPENDITURES $ 2,937,160 1,575,457 1,368,489 302,274 1,671,913 1,620,493
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VILLAGE OF WALES
2015 APPROVED BUDGET
2014 Tax Base and 2014 Tax Rate

Estimate of the Tax Base

Change in
2014 Budget 2015 Budget Assessed
Assessed Equalized Assessed Equalized Value Change
All Other Property 341,673,233 337,340,000 343,591,482 352,147,200 1,918,249 0.56%
Manf Personal Prop 104,500 103,200 103,400 106,000 (1,100) -1.05%
Manf Real Prop 1,350,900 1,334,500 2,028,900 2,079,500 678,000 50.19%
Total 343,128,633 338,777,700 345,723,782 354,332,700 2,595,149 0.76%
2013 Ratio 101.240%
2014 Ratio 97.570% Actual
Tax Levy and Rates including TIF Levy
Tax Levy Tax Rates per 1,000 Assessed
Village TIF Village TIF Total
General Fund District (1) Total Rate Rate Rate
2015 Budget 1,170,469 40,200 1,210,669 $ 3386 $ 0.116 $ 3.502
2014 Budget 1,165,757 33,133 1,198,890 3.397 0.097 3.494
Increase (decrease) 4,712 7,067 11,779 $ (0.012) § 0.020 $ 0.008
Increased property tax on $250,000 assessment $ (3.00) $ 500 $ 2.00
Percentage increase 0.4% 21.3% 1.0% -0.3% 20.4% 0.2%
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